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Today’s Agenda 

• Process Overview 

• Abstract: Page-by-Page Review 

• Reconciliation Report: Section-by-Section Review 

• Questions 

 

 



 

 

Process Overview 
 

                       Iowa Code Chapter 441.45 

Iowa Administrative Code 701.71.8 and .71.9 

https://www.legis.iowa.gov/ 



Abstract Process 

• Submit abstract every year 

• After Board of Review action 

• Due by July 1  
- If BOR adjourns after June 15, abstract due 15 days after 

adjournment  

• Acres of land and aggregate value 

• Nothing centrally assessed 

• Includes Reconciliation Report 

– Explains the differences between current/prior year 



             tax.iowa.gov 





Yellow Tabs = Abstract Data = Current values 

 

Blue Tabs = Reconciliation Reports = Differences from last year 

Aggregate Values 
 



          

Page 1: Agricultural Realty 
No Dwellings 



          

Page 2: Ag Dwellings 



          

Page 3: Residential Realty 
(No Ag Dwellings)  

                    



          

Page 4: Commercial Realty 
Includes Dual Class Primarily Commercial  

   # 100%   # Dual 



Page 5 – Everyone’s Favorite 

 

 

 

 



          

Page 6: Industrial Realty 
Includes Dual Class Primarily Industrial  

100%     Dual 



          

Page 7: Multiresidential Realty 
Includes Dual Class Primarily Multires  

100%     Dual 



Page 8 -  Miscellaneous Realty 

 

 

 

 



          

Page 9: Grain Handled 
No More Moneys and Credits  



Page 10 – Partial Exemptions 
List by class 

 

 

 



Page 11 – Full Exempt Property 
Nothing here is listed on other pages 

         



Page 11 – Full Exempt Property 
Nothing here is listed on other pages 

– Explain large variance from last year. 

• A Change of $1,500,000 or more + or – 

• List all properties that apply 

 

 



Page 11 – Full Exempt Property 
Nothing here is listed on other pages 

– Enter Last Year’s Value at bottom of page. 

– Percent Change auto calculated.  

– Explain changes over 5% at bottom of page. 

– If change = 0, add last time properties revalued. 

 

 

 



Page 12 – Section 42 Housing 

 

 

 

 Line B Must Equal Prior Year’s Report 

Line C Auto Calc: Line A – Line B 

Line H Must Equal  Line C 

Lines D + Line E = Additions 

Lines F + Line G = Deletions 



 

 

Reconciliation Report: 

Section by Section Review 
 



Reconciliation Report Pages 

• A page for each property class, plus Ag Dwellings 

• All pages have:  

– Columns for Townships, Cities 

– Summary information section  

– Additions to value section  

– Deletions from value section 

– Place to explain things   

 

  

 



Section I: Summary Section 
The Same for all Pages 

A. Auto Populated A. Auto Populated 

C. = A. – B.   (Auto Calc)    C. = A. – B.    

B. 2016 Assessment B. Must = Last Year                 B. Must = Last Year  



Section II: Additions to Value 
The Same for all Pages 

               

D. (1) – (5) 

Entries  

must have 

balancing   

deletion entry  

on respective  

Abstract  

pages  

D. (1) – (5) 

Ditto for 

Cities 

 

 

  

 

E. Must explain E. Ditto for Cities 

B. Ditto for Cities 

    Annexation entry in Section III 

   B. Must match 



Section III: Deletions From Value 
The Same for All Pages 

               

 B. Must match 

     Annexation 

     entry in  

     Section II 

B. Ditto for Cities 

D. (1) – (5) 

Entries  

must have 

balancing   

addition entry 

on respective  

Abstract  

pages  

D. (1) – (5) 

Ditto 

for 

Cities 

 

 

 

 

E. Must explain E. Ditto for Cities 



Other Section: for Explanations 
The Same for all Pages 

What to Explain 

• Summary Section I B: If Prior Year Value is different than prior year report. 

 

• Additions Section II E: Other additions not listed in Section II 

 

• Deletions Section III E: Other deletions not listed in Section III 

 

Explanations are Required. 



A Final Check and Balance 
Reference Section 1 line C 

 A. Auto Populated  A. Auto Populated 

C. = A. – B.    (Auto Calc)   C. = A. – B.    

B. 2016 Assessment B. Must = Last Year                 B. Must = Last Year  

For each column on pages 1R – 6R: 

          Reference Section 1C. 



A Final Check and Balance 
for pages 1R – 6R 

 

                                       For Each Column of Each Page:                                                 

This  value 

 

 

 

   minus 

 

 

 

   equals 



 

 

Thank you!! 

 

Karen.Cooper@iowa.gov  

Carmen.Putzier@iowa.gov   

 


